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Independent Auditor’s Report

To the Board of Directors
Amplify Resources, Inc.
Mandeville, Louisiana

We have audited the accompanying statement of financial position of Amplify Resources, Inc.
(the Organization), a non-profit organization, as of June 30, 2012, and the related statements
of activities and cash flows for the year then ended. These financial statements are the
responsibility of the Organization's management. Our responsibility is to express an opinion on
these financial statements based on our audit.

Except as described in the following paragraph, we conducted our audit in accordance with
auditing standards generally accepted in the United States of America, and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

During the year ended June 30, 2012, the management was unable to provide support for 148
disbursements which totaled $20,166.

In our opinion, except for the effects of any adjustments, if any, as might have been necessary
had we been able to review support for the disbursements, the financial statements referred to
above present fairly, in all material respects, the financial position of the Organization as of June
30, 2012, and the changes in its net assets and its cash flows for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

The accompanying financial statements have been prepared assuming that the Organization
will continue as a going concern. As discussed in Note 10 to the financial statements, the
Organization has suffered recurring significant reductions in grant, program and donation
revenues and has a net deficiency in net assets that raise substantial doubt about its ability to
continue as a going concern. Management's plan regarding these matters is also described in
Note 10. The financial statements do not include any adjustments that might result from the
outcome of this uncertainty.
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In accordance with Government Auditing Standards, we have also issued our report dated
February 28, 2013, on our consideration of the Organization's internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracts, grant agreements and other matters. The purpose of that report is to describe
the scope of our testing of internal control over financial reporting and compliance and the
results of that testing and not to provide an opinion on the internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards and should be considered in assessing the results of our
audit.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
of the Organization taken as a whole. The accompanying supplementary schedules are
presented for purposes of additional analysis and are not a required part of the basic financial
statements. Such information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the financial
statements. The information has been subjected to the auditing procedures applied in the audit
of the basic financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, except for the effects of any adjustments, if any, as might have been
necessary had we been able to review support for the disbursements, the information is fairly
stated in all material respects in relation to the basic financial statements taken as a whole.

Mfotle

A Professional Accounting Corporation

February 28, 2013



AMPLIFY RESOURCES, INC.
Statement of Financial Position
June 30, 2012

Assets
Current Assets
Cash and Cash Equivalents $ 1,235
Accounts Receivable 6,473
Temporarily Restricted Investments 1,953
Total Current Assets 9,661

Property and Equipment

Land 26,128

Office Equipment 17,130

Computers 6,378

Furniture and Fixtures 4,698
Total at Cost 54,334

Less: Accumulated Depreciation (23,988)
Total Property and Equipment, Net 30,346

Other Assets

Permanently Restricted Investments 3,000

Total Assets $ 43,007

Liabilities and Net Assets (Deficit)

Current Liabilities

Accounts Payable % 88,077
Notes Payable 26,074
Payroll Liabilities 3,998

Total Current Liabilities 118,149

Net Assets (Deficit)

Unrestricted (80,095)
Temporarily Restricted 1,953
Permanently Restricted 3,000

Total Net Assets (Deficit) (75,142)

Total Liabilities and Net Assets (Deficit) $ 43.007

The accompanying notes are an integral part of these financial statements.



AMPLIFY RESOURCES, INC.
Statement of Activities
For the Year Ended June 30, 2012

Temporarily Permanently

Unrestricted Restricted Restricted Total
Support and Revenue
Grants and Contracts $ 214,291 $ - $ - $ 214,291
Program Fees 100,467 - - 100,467
Donations 15,354 - - 15,354
Other Income 2,500 - - 2,500
Investment Income - 273 - 273
Total Support and Revenue 332,612 273 - 332,885
Expenses
Program Services
Prevention Programs 280,892 - - 280,892
Total Program Services 280,892 - - 280,892
Supporting Services
Management and General 86,036 - - 86,036
Total Supporting Services 86,036 - - 86,036
Total Expenses 366,928 - - 366,928
Change in Net Assets (34,316) 273 - (34,043)
Net Assets, Beginning of Year (45,779) 1,680 3,000 (41,099)
Net Assets (Deficit), End of Year § (80,095) § 1953 $ 3,000 $ (75,142)

The accompanying notes are an integral part of these financial statements.



AMPLIFY RESOURCES, INC.
Statement of Cash Flows
For the Year Ended June 30, 2012

Cash Flows from Operating Activities
Change in Net Assets
Adjustments to Reconcile Change in Net Assets
to Net Cash Used in Operating Activities

Depreciation
Increase in Fair Market Value of Investments
Increase in Accounts Receivable
Increase in Accounts Payable and Payroll Liabilities

Net Cash Used in Operating Activities

Cash Flows from Financing Activities
Net Proceeds of Notes Payable

Net Cash Provided by Investing Activities
Net Decrease in Cash and Cash Equivalents
Cash and Cash Equivalents, Beginning of Year

Cash and Cash Equivalents, End of Year

The accompanying notes are an integral part of these financial statements.

$ (34,043)

3,235
(273)
(528)

579

(31,030)

26,074

26,074
(4,956)

6,191

$ 1,235



AMPLIFY RESOURCES, INC.

Notes to Financial Statements

Note 1. Summary of Significant Accounting Policies

Amplify Resources, Inc. (the Organization) was incorporated September 29, 1986.
The Organization serves communities in St. Tammany and Washington Parishes in
Louisiana by providing leadership training, family life skills, education and prevention
programs designed to reduce the illegal use of alcohol, tobacco and other drugs.

A summary of the significant accounting policies consistently applied in the preparation
of the accompanying financial statements follows:

Financial Statement Presentation

The Organization follows the guidance of the Not-for-Profit Entities Topic of the Financial
Accounting Standards Board (FASB) Accounting Standards Codification (ASC). The
Organization is required to report information regarding its financial position and
activities according to three classes of net assets: unrestricted, temporarily restricted,
and permanently restricted. In addition, the Organization is required to present a
statement of cash flows.

The Organization also follows the guidance of the Not-for-Profit Entities Topic of the
FASB ASC, whereby contributions received are recorded as unrestricted, temporarily
restricted or permanently restricted support, depending on the existence and/or nature
of any donor restrictions. Restricted net assets are reclassified to unrestricted net
assets upon satisfaction of the donor-imposed time or purpose restrictions. Restricted
contributions are classified as unrestricted if the restriction was met in the same year the
contribution was made.

Basis of Accounting

Basis of accounting refers to when revenues and expenses are recognized in the
accounts and reported on the financial statements. The financial statements of the
Organization are prepared on the accrual basis of accounting, whereby revenues are
recognized when earned and expenses are recognized when incurred.

Cash, Cash Equivalents and Investments
The Organization considers all highly liquid investments with a maturity of three
months or less to be cash equivalents. Investments are stated at fair market value in
accordance with the Fair Value Measurements and Disclosures Topic of the FASB ASC.
Interest income is recognized when earned.

Property and Equipment

Property and equipment are stated at cost or, if donated, at fair value at the date
of donation. Depreciation is computed on the straight-line basis over the following
estimated useful lives of the assets:

Furniture and Equipment 5-7 Years
Computers and Office Equipment 3-5Years

The Organization capitalizes substantially all assets whose useful lives extend beyond a
one year period.



AMPLIFY RESOURCES, INC.

Notes to Financial Statements

Note 1.  Summary of Significant Accounting Policies (Continued)

Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly, actual
results could differ from those estimates.

Income Taxes

The Organization is a tax-exempt, non-profit organization under Section 501(c)(3) of
the Internal Revenue Code. Therefore, there is no provision for income taxes in the
accompanying financial statements.

The Organization follows the provisions of the Accounting for Uncertainty in Income
Taxes Topic of the FASB ASC. All tax returns have been appropriately filed by the
Organization. The Organization recognizes interest and penalties, if any, related to
unrecognized tax benefits in income tax expense. The Organization had no tax interest
and penalties for the year ended June 30, 2012.

The Organization’s tax filings are subject to audit by various taxing authorities. The
Organization’s open audit periods are 2008 through 2010. Management evaluated the
Organization’s tax position and concluded that the Organization has taken no uncertain
tax positions that require adjustment to the financial statements to comply with the
provisions of this guidance.

Functional Expenses

Certain functional expenses have been allocated between program services and
supporting services based on actual cost incurred for the related activities.

Note 2. Accounts Receivable

The detail of accounts receivable as of June 30, 2012, was as follows:

Parent Pledges $ 6,473

B ——— =

Accounts receivable at June 30, 2012, are considered to be fully collectible and due
within one year.



AMPLIFY RESOURCES, INC.

Notes to Financial Statements

Note 3. Investment Securities

In accordance with the Not-for-Profit Entities Topic of the FASB ASC, investments are
stated at their fair value, which is determined in all cases by the published market prices.

The composition of investment securities by category as of June 30, 2012, was as
follows:

Mutual Funds
Intermediate-Term Bond 3 4,953

Net appreciation in fair value of investments for the year ended June 30, 2012, was
$273.

Note 4. Fair Values Measurements

The Organization adopted the Fair Value Measurements and Disclosures Topic of the
FASB ASC (ASC 820) for all financial assets and liabilities and nonfinancial assets and
liabilities that are recognized or disclosed at fair value in the financial statements on a
recurring basis (at least annually). ASC 820 defines fair value, establishes a framework
for measuring fair value, and expands disclosures about fair value measurements.

ASC 820 defines fair value as the price that would be received upon sale of an asset or
paid upon transfer of a liability in an orderly transaction between market participants at the
measurement date and in the principal or most advantageous market for that asset or
liability. The fair value should be calculated based on assumptions that market participants
would use in pricing the asset or liability, not on assumptions specific to the Organization.
In addition, the fair value of liabilities should include consideration of non-performance risk
including its own credit risk.

In addition to defining fair value, ASC 820 expands the disclosure requirements around fair
value and establishes a fair value hierarchy for valuation inputs. The hierarchy prioritizes
the inputs into three levels based on the extent to which inputs used in measuring fair value
are ohservable in the market. Each fair value measurement is reported in one of the three
levels which is determined by the lowest level input that is significant to the fair value
measurement in its entirety. These levels are:

e Level 1 - Quoted prices are available in active markets for identical investments
as of the reporting date. The type of investments included in Level 1 includes
listed equity and debt securities.

e Level 2 - Pricing inputs are other than quoted prices in active markets, which
are either directly or indirectly cbservable as of the reporting date, and fair value
is determined through the use of models or other valuation methodologies.
Investments which are generally included in this category include less liquid and
restricted equity securities and over-the-counter derivatives.



AMPLIFY RESOURCES, INC.

Notes to Financial Statements

Note 4.

Fair Values Measurements (Continued)

e Level 3 - Pricing inputs are unobservable for the investment and include
situations where there is little, if any, market activity for the investment. The
inputs into the determination of fair value require significant management
judgment or estimation. Investments that are included in this category include
general and limited partnership interests in corporate private equity funds and
funds of hedge funds.

In some instances, the inputs used to measure fair value may fall into different levels of
the fair value hierarchy. In such instances, an investment's level within the fair value
hierarchy is based on the lowest level of input that is significant to the fair value
measurement.

The following is a description of the valuation methodologies used for assets measured
at fair value:

Mutual Funds: Valued at the quoted net asset values of the shares at year-end.

The preceding methods described may produce a fair value calculation that may not be
indicative of the net realizable value or reflective of future fair values. Furthermore,
although the Organization believes its valuation methods are appropriate and consistent
with other market participants, the use of different methodologies or assumptions to
determine the fair value of certain financial instruments could result in a different fair value
measurement at the reporting date. There have been no changes in the methodologies
used during the year ended June 30, 2012.

The valuation of the Organization's investments by the above fair value hierarchy at
June 30, 2012, was as follows:

Level 1 Level 2 Level 3 Total
Assets
Mutual Funds 4,953 - = 4,953
Total $ 4953 § - $ = $ 4,953




AMPLIFY RESOURCES, INC.

Notes to Financial Statements

Note 5. Concentration

The Organization receives the majority of its funding through federal, state and local
grants and contracts with durations of one year or less.

Note 6. Restricted Assets

The Organization received a donation of $3,000 in a previous year, which is held
in an investment account. The principal of this balance is permanently restricted. The
investment income earned, however, can be used for scholarships and is reflected as
temporarily restricted.

Note 7. Fixed Assets

All assets acquired with Florida Parishes Human Services Authority funds are owned by
the Organization while used in the program for which they were purchased. The Florida
Parishes Human Services Authority, however, has a reversionary interest in these
assets. Should these contracts not be renewed, title to any assets purchased with those
funds will transfer to the appropriate agency. Depreciation expense for the year ended
June 30, 2012, was $3,235.

Note 8. Pension Plan

The Organization offers a defined contribution pension plan covering all employees with
annual compensation of $5,000 or more. All eligible employees have the option to
contribute up to the maximum amount as permitted by the Internal Revenue Service.
The Organization matches up to 3% of all covered employees’ salaries annually.
Pension expense amounted to $5,413 for the year ended June 30, 2012, which is
allocated between program and supporting services in the accompanying financial
statements.

10



AMPLIFY RESOURCES, INC.

Notes to Financial Statements

Note 9. Subsequent Events

Management has evaluated subsequent events through the date that the financial
statements were available to be issued, February 28, 2013, and determined that the
following events occurred that require disclosure.

On July 11, 2012, the Organization entered into a line of credit agreement with a
financial institution in the amount of $25,000 with interest at 5.75%. The loan matures
on July 11, 2013.

No subsequent events occurring after this date have been evaluated for inclusion in
these financial statements.

Note 10. Deficit in Net Assets

As indicated in the financial statements, the Organization had a deficit in net assets of
$75,142 as of June 30, 2012. This deficit is attributable to losses the Organization
incurred in 2012 of $34,043, in 2011 of $61,057, and in 2010 of $23,043. These losses
were partially due to the Organization paying for a facility out of pocket for their annual
summer camp that had been donated to them in previous years. Additional factors
include continued reductions in grant, program and donation revenues related to budget
cuts and current economic conditions.

The Organization has taken several steps toward decreasing expenses and increasing
their revenues. These efforts include reducing personnel cost, reducing rent by
relocating, increasing summer camp fees, applying for new grant contracts, and
increasing fundraising efforts. However, despite all efforts, the Organization has
incurred net losses for the past several years. Management will continue to monitor their
financial position throughout the upcoming year and will work toward mitigating the
current year deficit in net assets in subsequent years.
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AMPLIFY RESOURCES, INC.

Schedule of Functional Expenses
For the Year Ended June 30, 2012

Program Services

Supporting Services

Prevention Manage ment
Programs and General Total

Salaries and Benefits $ 83,741 $ 47 582 $ 131,323
Facilitator 81,525 - 81,525
Supplies 43,186 7,841 51,027
Lodging 28133 - 39,133
Rent 9,877 3,293 13,170
Professional Services - 9,930 9,950
Utilities and Telephone 6,796 2,265 9,061
Travel 6,160 537 6,697
Printing 1,339 4,110 5,449
Insurance - 5,334 5,334
Dues and Fees - 3,782 3,782
Other 3,690 - 3,690
Depreciation 3,235 - 3,235
Interest - 1,212 1,212
Youth Activities 1,128 - 1,128
Postage 569 110 679
Training 513 20 533

Total $ 280,892 ) 86,036 $ 366,928

13



AMPLIFY RESOURCES, INC.
Schedule of Grants and Contracts
For the Year Ended June 30, 2012

Grant or
Contract # Amount
State of Louisiana
Florida Parishes Human Services Authority
Life Skills 692899 $ 204,725
St. Tammany Parish School Board
Second Chance 9,566
Total $ 214291

14
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Directors
Amplify Resources, Inc.
Mandeville, Louisiana

We have audited the financial statements of Amplify Resources, Inc. (the Organization), a non-
profit organization, as of and for the year ended June 30, 2012, and have issued our report
thereon dated February 28, 2013. We conducted our audit in accordance with auditing
standards generally accepted in the United States of America, and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered Amplify Resources, Inc.’s internal control
over financial reporting as a basis for designing our auditing procedures for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an
opinion on the effectiveness of Amplify Resources, Inc.’s internal control over financial reporting.
Accordingly, we do not express an opinion on the effectiveness of Amplify Resources, Inc.’s
internal control over financial reporting.

Our consideration of internal control over financial reporting was for the limited purpose
described in the preceding paragraph and was not designed to identify all deficiencies in internal
control over financial reporting that might be significant deficiencies or material weaknesses
and, therefore, there can be no assurance that all deficiencies, significant deficiencies, or
material weaknesses have been identified. However, as described in the accompanying
schedule of findings and responses, we identified a deficiency in internal control over financial
reporting that we consider to be a material weakness and another deficiency that we consider to
be a significant deficiency.

NEW ORLEANS HOUSTON BATON ROUGE COVINGTON
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A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control such that there is a reasonable
possibility that a material misstatement of the entity’s financial statements will not be prevented,
or detected and corrected, on a timely basis. We consider the deficiencies described in the
accompanying schedule of findings and responses as item 2012 - 1, 2012 - 2, and 2012 - 3 to
be material weaknesses.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Amplify Resources, Inc.’s financial
statements are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which
could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our
audit and, accordingly, we do not express such an opinion. The results of our tests disclosed
one instance of noncompliance or other matters that is required to be reported under
Government Auditing Standards, identified as item 2012 - 4.

Amplify Resources, Inc.’s response to the findings identified in our audit is described in the
accompanying schedule of findings and responses. We did not audit Amplify Resources, Inc.’s
response and, accordingly, we express no opinion on it.

This report is intended solely for the information and use of management, the Board of
Directors, the Louisiana Legislative Auditor, and federal awarding agencies and pass-through
entities and is not intended to be, and should not be, used by anyone other than these specified

parties. Under Louisiana Revised Statute 24:513, this report is distributed by the Louisiana
Legislative Auditor as a public document.

Wfocte

A Professional Accounting Corporation

February 28, 2013
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AMPLIFY RESOURCES, INC.
Schedule of Findings and Responses
For the Year Ended June 30, 2012

2012 -1 Financial Statement Preparation

Issue:

Criteria:

Effect:

Cause:

Recommendation:

Management’s
Response:

As is common in small organizations, management has chosen to
engage the auditor to propose certain year-end adjusting journal
entries and to prepare the Organization's annual financial statements.
This condition is intentional by management based upon the
Organization's lack of financial complexity, along with the cost
prohibitive nature of acquiring the ability to prepare financial
statements in accordance with generally accepted accounting
principles. Consistent with this decision, internal controls over the
preparation of year-end adjusting entries and annual financial
statements, complete with notes, in accordance with generally
accepted accounting principles, have not been fully implemented.

Internal controls over financial reporting are necessary in order for
management, in the normal course of performing their assigned
functions, to prevent or detect misstatements on a timely basis.

Under generally accepted auditing standards (GAAS), this condition
represents a material weakness in internal control over financial
reporting. GAAS does not provide exceptions to reporting
deficiencies that are adequately mitigated with non-audit services
rendered by the auditor or deficiencies for which the remedy would be
cost prohibitive or otherwise impractical.

Management, in the normal course of performing their assigned
functions, cannot prevent or detect misstatements on a timely basis.

We recommend the Organization obtain the necessary understanding
and ability to prepare the financial statements and related footnotes.

Management is working to increase the effectiveness of internal
controls over financial reporting. Management has determined that
the most cost effective and prudent use of the Organization’s funds is
to engage the auditor to prepare the Organization’s financial
report. As such, we feel no action by the Organization is necessary at
this time.
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AMPLIFY RESOURCES, INC.
Schedule of Findings and Responses (Continued)
For the Year Ended June 30, 2012

2012 -2 Segregation of Duties

Issue:

Criteria:

Effect:

Cause:

Recommendation:

Management’s
Response:

The Executive Director performed incompatible duties of recording
and making deposits, posting transactions to the general ledger, and
reconciling bank accounts.

Segregation of duties ensures the safeguard of assets.

The inadequate segregation of duties described above results in
weaker internal controls.

Due to the cost/benefit of hiring additional personnel, the Organization
has a difficult time in segregating duties to support effective internal
controls over financial reporting.

Management should revisit some of the incompatible duties currently
being performed to determine if there is any way of changing
procedures to segregate duties as much as practical.

Subsequent to year end, the executive director resigned.
Management has implemented segregation of financial duties within
the current staff.

18



AMPLIFY RESOURCES, INC.
Schedule of Findings and Responses (Continued)
For the Year Ended June 30, 2012

2012 -3 Lack of Support for Invoices

Issue:

Criteria:

Effect:

Cause:

Recommendation:

Management’s
Response:

For the year ended June 30, 2012, management informed the
auditors that an invoice and other supporting documentation could not
be found for 148 disbursements totaling $20,161.

To facilitate proper controls over disbursements and to properly
record transactions, each disbursement should be supported by an
invoice or other supporting documentation.

Inadequate controls over disbursements and possible error in
recording transactions.

Unknown
Management should obtain support for each disbursement prior to

payment and retain such documentation at the Organization’s office.

Management will ensure that documentation is obtained and retained
for each disbursement.
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AMPLIFY RESOURCES, INC.
Schedule of Findings and Responses (Continued)
For the Year Ended June 30, 2012

2012 -4 Timely Filing of Audit Report

Issue:

Criteria:

Effect:

Cause:

Recommendation:

Management’s
Response:

For the year ended June 30, 2012, the audited financial statements
were not submitted to the Louisiana Legislative Auditor until March,
2013.

Louisiana Revised Statute (LRS) 39:72.1 requires an audit or review
report prepared by a licensed certified public accountant to
accompany annual financial statements that should be filed with the
Louisiana Legislative Auditor within six months of the close of the
entity’s fiscal year.

Non-compliance with state law.

The Organization’s accounting staff required additional time to close
its books due to the Executive Director leaving.

Management should ensure that books are closed timely in order to
meet the deadline for submission to the Louisiana Legislative Auditor.

Management will ensure that books are closed timely to meet the
deadline as required by state law.

20



AMPLIFY RESOURCES, INC.
Schedule of Prior Year Audit Findings
For the Year Ended June 30, 2010

2011 -1 Financial Statement Preparation

Issue: Internal controls over financial reporting are necessary in order for
management, in the normal course of performing their assigned
functions, to prevent or detect misstatements on a timely basis.

Status: This condition has not been resolved. See current year finding
2012 -1.
2011 -2 Inadequate Segregation of Duties
Issue: The Executive Director performed incompatible duties of recording
and making deposits, posting transactions to the general ledger, and
reconciling bank accounts.
Status: This condition has not been resolved. See current year finding

2012 -2.

2011 -3 Unrecorded Balance Sheet Transaction

Issue: For the year ended June 30, 2011, the auditors became aware of a
parcel of land that was donated to the Organization more than twenty
years ago.

Status: This condition has been resolved.

2011 -4 Timely Filing of Audit Report

Issue: For the year ended June 30, 2011, the audited financial statements
were not submitted to the Louisiana Legislative Auditor until March,
2012.

Status: This condition has not been resolved. See current year finding
2012 -4
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